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Financial Sector Regulation Act, No 9 of 2017

Important dates . . .

FSRA

Effective 1 April 2018

• Conduct and Prudential Authorities established

• Amendments to FAIS Act 2002

– Debarment by FSP (s 14)

– Debarment by Authority (s 14A)

• Reconsideration of Decisions (s 230 – 236)

• Regulatory Instruments (s 98 read with s 1B of FAIS)

– Detailed procedures including RIA

Regulatory Impact 

Assessment

“Regulatory Impact Assessment 

(RIA)1 has become a global 

phenomenon in response to 

widespread pressures for more 

effective and efficient 

governance.

In South Africa, RIA was approved 

by Cabinet in February 2007. The 

approval followed a detailed joint 

study commissioned by the 

Presidency and the National 

Treasury to investigate the 

possibility of introducing RIA in 

South Africa”

46 pages on “how-to”
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FSRA

Other Effective Dates

• Significant Owners (s 157 – 159) - 1 January 2019

• Financial Conglomerates (s 160 – 166) - 1 March 2019


